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This  pre sent at io n  is str ictly con f ident ia l  a n d  a n y  disclosure,  use,  c o p y in g  a n d  circulat ion  

of th is  presentat ion  is prohib ited  w i t h o u t  t h e  c o n se n t  of S k y  Gold  C o r p  (“the Company”) .

Th e  in form at io n  c o n t a i n e d  in  th is  pre s entat ion  d o e s  n o t  con st itute  or  f o r m  p a r t  of, a n d  

sh o u ld  n o t  b e  c o n st r u e d  as, a n  offer or  invitat ion  to  su b scr ibe  for or  p u r c h a se  the 

secur it ies  d i sc u sse d  h ere in  in  a n y  jurisd iction.  Neither  th is  pr e se ntat ion  nor  a n y  p a r t  of it 

sha l l  f o r m  the  ba s i s  of, or  b e  relied u p o n  in  c o n ne c t io n  w i t h  a n y  offer, or  a c t  a s  a n  

i n d u c e m e n t  to  enter  into  a n y  c o n tr a ct  or  c o m m i t m e n t  whatsoever .  N o  representat ion  

or  w a r r a n t y  is g iven,  expre ss  or  implied, a s  to  t h e  a c c u r a c y  of the  in form at io n  cont a ine d  

in  th is  presentation.

Th is  pr e se ntat ion  c o n t a in s  cert a in  for ward - look ing  s t a t e m e n t s  re lat ing  to  t h e  business,  

f in an c ia l  p e r f o r m a n c e  a n d  resu lts  of t h e  C o m p a n y  and/or  t h e  in du st ry  in  w h i c h  it 

operates.  F o r w a rd - look ing  s t a t e m e n t s  c o n c e r n  future  c i r c u m st a n c e s  a n d  resu lt s  and  

other  s t a t e m e n t s  t h a t  a r e  n o t  h istor ica l  facts. T h e  f orward - look in g  statements,  

c o n t a in e d  in  th is  presentat ion ,  in c lu d in g  a ssum pt io n s ,  op in ion s a n d  v ie w s  of the 

C o m p a n y  or c ited  f r o m  th ird  p a rt y  so ur c e s  a r e  so le ly op in ion s a n d  foreca sts  w h ic h  are 

u n c e rt a in  a n d  su b j e c t  to  risks. A  m u l t i t u d e  of factors  c a n  c a u s e  a c t ua l  eve n ts  to  differ 

s ign if icant ly  f r o m  a n y  a nt ic ip a t ed  d eve lo p m e nt .  Ne it her  t h e  C o m p a n y  nor  a n y  su ch  

person’s,  officers or  e m p lo yee s  g u a r a n t e e  t h a t  t h e  a s su m p t io n s  u n d e r ly in g  such  

forward- look ing  s t a t e m e n t s  a r e  free f r o m  errors  a n d  omiss ion s  nor  d o  a n y  of t h e m  

a c c e p t  a n y  responsib i l i ty  for t h e  future  a c c u r a c y  of t h e  op in ion s  e xpre sse d  in  this  

presentat ion  or  t h e  a c t u a l  o c c u r r e n c e  of t h e  forecasted  developments .

Th e  in form at io n  c o n t a in e d  her e in  h a s  b e e n  p r e p a r e d  to  assi st  t h e  rec ip ient s  in  m a k i n g  

their  o w n  eva lu at ion  o n  t h e  C o m p a n y  a n d  d o e s  n o t  p u r p o r t  to  c o n t a in  all in format ion  

t h a t  t h e y  m a y  desire.  I n  a l l ca ses ,  t h e  rec ip ients  sh o u ld  c o n d u c t  their  o w n  invest igation  

a n d  ana lys i s  of t h e  C o m p a n y ,  its bu s in ess,  prospect s,  resu lts  of o per at io n s  a n d  f inanc ia l  

condit ion  a s  well  a s  a n y  other  in format io n  t h e  rec ip ients  m a y  d e e m  relevant.

Th e  C o m p a n y  d o e s  n o t  m a k e  a n y  repre sent at io n  or  warr anty ,  e xpre ss  or  impl ied,  a s  to 

t h e  a c c u r a c y  or  c o m p le t e n e s s  of th is  pre sent at io n  or  of t h e  in form at ion  cont a ine d  

here in  a n d  shal l  h a v e  n o  liability for t h e  in f ormat ion  c o n t a in e d  in, or  a n y  omissions  

from, th is  presentat ion,  nor  for a n y  of t h e  written,  e lectronic  or  ora l  c o m m u n ic a t io n s  

t r a n sm itt e d  to  t h e  rec ip ients  ( inc lud ing  w i t h o u t  l imitat ion  its d irectors,  employees,  

representat ive s  a n d  advisors).

Ne ith er  t h e  receipt  of th is  pr e se ntat ion  b y  a n y  rec ip ients,  nor  a n y  in f orm at ion  cont a ine d  

here in  or  su p p l ie d  h e r e w it h  or  su b se q u e n t ly  c o m m u n i c a t e d  in  written, e lectronic  or  oral 

f o r m  to  a n y  p e r so n  in  c o n n e c t io n  w i t h  t h e  c o n t e m p la t e d  i s su e  of sh a r e s  in  the 

C o m p a n y  const itutes,  or  shal l  b e  re l ied  u p o n  a s  const itut ing,  t h e  g iv in g  of inve stm ent  

a d v ic e  to  a n y  s u c h  person .  E a c h  p e r so n  sh o u ld  m a k e  their  o w n  indepe nde nt  

a s s e s s m e n t  of t h e  merit s  of invest ing  in  t h e  C o m p a n y  a n d  sh o u ld  con su lt  their  own  

professional  advisors .  B y  receiv in g  th is  Presentat ion,  y o u  a c k n o w l e d g e  a n d  a g r e e  that  

yo u  will b e  so le ly  re spo n s ib le  for your  o w n  a s s e s s m e n t  of t h e  m a r k e t  a n d  th e  m a r k et  

posit ion  of t h e  C o m p a n y  a n d  t h a t  yo u  will c o n d u c t  yo ur  o w n  ana lys i s  a n d  a r e  solely 

re sp on s ib le  for f o r m in g  your  o w n  opin ion  of t h e  potent ia l  future  p e r f o r m a n c e  of the 

Company ’ s  business.

Disc la imer
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O N T A R I O  GOLD-N I C K E L  
P O R T F O L I O

S H E B A N D O W A N  G R E E N S T O N E  B E L T ,  C A N A D A
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The Ontario  Nickel -Go ld  portfolio consists  of 2 nickel-

copper-  cobalt-PGE -go ld  properties,  s ituated in the  

S h e b a n d o w a n  Greenstone  Belt, in northwestern 

Ontario. T h e  propert ies  are  lo c ate d  pr oxima l  a n d  in  a 

s imi lar  g e o l o g i c  s e t t in g  a s  to that  of  t h e  past- 

p r o d u c i n g  S h e b a n d o w a n  Ni-C u - C o - P G E  deposit,  

m i n e d  b y  I n co  Ltd., d u r in g  t h e  per iod  of  1970 to 1998.

Histor ic  P h o t o  of the  S h e b a n d o w a n

Ni-C u - P G E  Mine  H e a d f r a m e  a n d  Mine  site
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The properties are located b e t w e e n  8 0  to 125 

ki lometres  west  of the City  of Thunder  B a y  and 

are accessed  by  the  Trans C a n a d a  H i g h w a y  

( H i g h w a y  17) a n d  a  network  of all-weather  roads. 

S u c h  transportation infrastructure provides good 

access  to c o n d u c t  minera l  exploration programs 

o n  both properties, year-round.
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The Consolidated Shebandowan property has high mineral potential for
orogenic gold, magmatic Ni-Cu-Co-Cr-PGE as well as Zn-Cu volcanogenic
massive sulphide deposits

• Geological setting  is a classic Archean greenstone belt environment with 
large-scale mantle-tapping structures, Timiskaming-type pull-apart basins and 
a diversity of mantle derived intrusions and mineralizing fluid conduits

• Orogenic gold potential is manifested by widespread Au, As & W geochemical 
anomalies (glacial till and lake sediment) and a strong discrete Au-in-soil 
anomaly; all intimately related to the crustal-scale Tinto Lake fault

• Excellent potential for magmatic nickel sulphide deposits is reflected by large 
well-defined Ni-Cu-Co-Cr-PGE glacial till anomalies, closely associated with 
mafic-ultramafic rocks, crustal-scale structures, all supplemented by the 
presence of coincident magnetic and electromagnetic anomalies defined by a 
VTEM airborne survey



Shebandowan Ni-Cu-Co-Cr-PGE Mine
8.6 MT @ 2.0% Ni, 1.0% Cu & 2.7 g/t Pt+Pd

Graham Lake Area
(Sky Gold)

Primary NI-Cu-Co-Cr-PGE-
Au Anomaly (Sky Gold)

Eureka Au Discovery

Ni-Cu-Co-Cr-PGE mineralization at the Shebandowan Mine & gold 

mineralization at the Eureka Au discovery are Intimately associated with 

deep crustal-scale faults (dashed red lines) reflected in part by the 

presence of younger Timiskaming pull-apart sedimentary basins (yellow 

shading)

• Deep-seated structures tapped the mantle enabling mafic-ultramafic 

magmas to reach upper crustal levels to form magmatic Ni-sulphide 

deposits (Shebandowan mine) and provided the plumbing system for 

structurally-controlled orogenic gold deposits (Eureka Au discovery)

• Both of Sky Gold’s large target areas (red circles) have excellent 

potential to host Ni sulphide and orogenic gold deposits in view of 

these structural and lithologic relationships coupled with the 

presence of strong Ni-Cu-Co-PGE-Au geochemistry

Consolidated Shebandowan Property  

Exploration Model
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Widespread Geochemical Anomalies on the Consolidated 

Shebandowan Property

-Several over-lapping geochemical anomalies including gold (yellow), Ni-Cu-Co-Cr-PGE (blue & red) as well as 
zinc (green) and arsenic (light blue) occur on the Consolidated Shebandowan property
-All are closely associated with the Tinto Lake Fault at a major terrane boundary separating Archean intrusive 
and volcanic rocks to the north from younger granodiorite intrusions, to the south
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Tinto Lake Fault Zone 
Favorable for Orogenic 
Au Deposits (Primary 
Gold target)

-High Au values with 
pristine gold grains 
discovered by Mingold in 
1990 soil sampling at the 
Mingold Au Soil Anomaly 
(yellow circles within black 
oval)

-Strong Arsenic anomaly in 
lake sediment sampling (red 
oval) is coincident with the 
gold anomaly

-Both anomalies are closely 
related to the crustal-scale 
Tinto Lake fault & an 
Unnamed  Fault (tan 
dashed lines)

Mingold Au Soil Anomaly

Arsenic Lake  Sediment Anomaly

Tinto Lake Fault

Unnamed Fault
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Mingold Au Soil Anomaly 
Heavy Mineral Concentrates  
Yielded Values of 5,250, 
1,580, 1,370 & 1,050 ppb Au
(Primary Gold Target) 

-the anomaly covers an area 
of approximately 2 X 2 
kilometres suggesting 
potential for the existence 
of a  significant gold deposit

-associated with NE-trending 
Tinto fault and a parallel 
unnamed fault

-follow-up detailed soil 
sampling is required to 
confirm anomalous numbers 
and to detail the size, 
strength and extent of the 
anomaly
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Favorable geology at the 
Shebandowan Ni-Cu-PGE 
Mine and the 
Consolidated 
Shebandowan Property is 
dominated by mafic to 
ultramafic intrusions and 
flows (light purple rocks)

• Intrusions cut mafic –
felsic volcanic rocks  as 
well as graphitic 
sediments & iron 
formation (2.7 Ga)

• The Temiskaming-age
(2.69 Ga) Crayfish
Creek and Tinto faults
are deep crustal- scale
structures tapping the 
mantle



TSX-V: S K Y G US: S R K Z F

Regional Nickel-in-Till 
Geochemistry Reveals 
Highly Anomalous 
Values of up to 345, 
193 and 103 ppm Nickel

-well defined anomaly 
contour patten is 
intimately associated 
with a large magnetic 
high (red and magenta 
colors) as well as several 
electromagnetic (EM) 
conductors (numbered 
purple ovals)

-the large nickel 
anomaly and magnetic 
high appear to be 
controlled by the ENE-
NE trending Tinto fault 
and a parallel Unnamed 
fault

Primary Target for Magmatic Ni-Cu-Co-Cr-PGE Deposits
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Regional Copper-in-Till 
Geochemistry Reveals 
Highly Anomalous 
Values of up to 153, 
138, and 103 ppm 
Copper

-well defined anomaly 
contour patten is 
defined over a large 
area with dimensions of 
7 km by 5 km, 
comprising a large 
target area

-the Shebandowan Ni-
Cu-PGE mine has no 
discernible geochemical 
signature due to its 
location under the 
waters of Lower 
Shebandowan Lake

Primary Target for Magmatic Ni-Cu-Co-Cr-PGE Deposits
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Regional Cobalt-in-Till 
Geochemistry Reveals 
Highly Anomalous Values 
of up to 44.9, 42.5 & 30.8 
ppm Cobalt

-well defined anomaly 
contour patten for cobalt 
mimics the pattern seen 
for nickel, copper and 
platinum

-highly anomalous 
geochemical suite of Ni-
Cu-Co-PGE on 
Consolidated 
Shebandowan property is 
identical to that of the 
metals produced at the 
defunct Shebandowan 
mine

Primary Target for Magmatic Ni-Cu-Co-Cr-PGE Deposits
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Regional Platinum-in-
Till Geochemistry 
Reveals Highly 
Anomalous Values of 
up 4.2, 3.9 & 3.6 ppb 
Platinum

-well defined anomaly 
contour patten is closely 
associated with the 
trace of the ENE-
trending crustal-scale 
Tinto Fault

-similar Platinum 
numbers were obtained 
proximal to the 
Shebandowan mine 
associated with the 
crustal-scale Crayfish 
Creek fault

Primary Target for Magmatic Ni-Cu-Co-Cr-PGE Deposits
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VTEM SURVEY CONDUCTORS
Several High-Quality 
Conductors Were 
Defined by the VTEM 
Geophysical Survey (red 
circles & ovals)

-11 high-priority 
conductors were picked 
and graded as moderate 
to strong in intensity
-most of the high-priority 
conductors are closely 
associated with highly 
anomalous Ni-Cu-Co-Cr-
PGE in-till sites (large 
black circles)
-all conductors are 
underlain by mafic and 
ultramafic rocks, 
requisite rocks for 
magmatic nickel sulphide 
deposits
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SKY GOLD CORP – UPCOMING EXPLORATION, SPRING 2024

Consolidated Shebandowan Ni-Cu-Co-PGE-Au Property:

• Detailed glacial till and soil sampling at site of the Mingold Au Anomaly to 
determine its areal extent and strength in preparation for drilling

• Detailed soil and till sampling to more accurately delineate extent and 
strength of regional nickel-copper-cobalt-PGE anomalies in preparation for 
drilling

• Prospecting and geological mapping of property, in locale of coincident VTEM 
conductors, geochemical anomalies & mafic/ultramafic rocks

• Modelling of high-priority VTEM conductors to determine size, shape and 
strength

• Follow-up trenching and diamond drilling targeting orogenic gold deposits & 
magmatic Ni-Co-Co-PGE deposits

Detailed geochemical sampling as well as prospecting & mapping to commence in 
mid to late May with trenching and drilling to follow in the fall of 2024



TSX-V: S K Y G US: S R K Z F

ITEM QUANTITY RATE AMOUNT

Detailed Geochemistry
Sampling Personnel 6 people for 21 days $5,050 per diem $106,050
Mob & Demob 2 days $5,000 per diem $10,000
Transportation ATVs & trucks for 21 days $800 per diam $16,800
Analytical Geochemistry 300 samples $60 per sample $18,000
HMC Prep & Analyses 100 samples $400 per sample $40,000
Room & Board 21 days $1,200 per diem $25,200

$216,050
Mapping and Prospecting
Geological Mapping Geologist for 30 days $800 per diem $24,000
Prospecting Prospector for 30 days $600 per diem $18,000
Analytical 200 samples $60 per sample $12,000
Room & Board  30 days $400 per diem $12,000
Transporation 30 days $200 per diem $6,000

$72,000
Trenching & Excavating
Trenching & Excavating 15 days $1,500 per diem, all-in $22,500

$22,500
Diamond Drilling
Diamond Drilling 1000 metres $350 per metre, all-in $350,000

$350,000

Total $660,050
Contingency at 10% $66,055
GRAND TOTAL $726,100

PROPOSED BUDGET, CONSOLIDATED SHEBANDOWAN 

PROPERTY FOR 2024
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SUMMARY AND CONCLUSIONS

• The Consolidated Shebandowan property is an exceptional exploration opportunity demonstrating 

high mineral potential for orogenic gold and magmatic nickel-copper-cobalt-chrome-PGE deposits, 

all located within 8 kilometres of Inco past producing Shebandowan mine

• An abundance of structural, stratigraphic and mineral pathfinder vectors and anomalies indicate 

that this area is an obvious but under-explored and untested priority exploration target area

• Classic Archean orogenic environment with large-scale mantle-tapping structures, Timiskaming-

type pull-apart basins and a diversity of mantle-derived intrusions and mineralizing fluid conduits

• The primary gold target known as the Mingold Au soil anomaly (2km X 2 km) has been partially 

defined by widely spaced conventional soil sampling as well as limited heavy mineral concentrate 

work: pristine gold grains were observed during the course of this work indicating a local bedrock 

source

• A large (5km X 7km) multi-element Ni-Cu-Co-Cr-PGE anomaly offers outstanding potential for 

discovery of a classic magmatic Ni-sulphide deposit, similar to the past-producing Shebandowan 

Ni-Cu-Co-Cr-PGE deposit; large anomaly is closely associated with mafic and ultramafic rocks, 

crustal-scale faults as well as electromagnetic conductors and magnetic features yielded by the 

VTEM airborne geophysical survey

• Spring 2024 exploration program is planned with an estimated budget of $726,000



The S u n g o l d  property exhibits  striking  similarities with  the 

g eo log ic  sett ing  of the past  p rod u c in g  S h e b a n d o w a n  mine. 

At Sungold,  a n  extensive m a f i c  to ultramafic  sill complex,  

forms the b a s e  of the greenstone belt, prox imal  to the 

crustal-scale Knife  L a ke  Fault.  The ultramafic  rocks 

co m p r i s in g  the sill co m p lex  are strong ly  serpentinized, 

character ized  b y  the presence of m a g n et i te  a n d  talc. These  

altered  u ltram afic  bodies ,  are  ref lected  b y  t h e  p r e s e n c e  of 

l inear  m a g n e t i c  h ig h s ,  s imilar  to  w h a t  is  s e e n  at 

S h e b a n d o w a n .  Additionally,  the ch em is t ry  of the ultramafic 

rocks  is identical  to that  of the host  rocks  at the 

S h e b a n d o w a n  mine,  in term s  of M g O  content  (komatiites).
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C on d u c t o r s  o n  t h e  S u n g o l d  Property

S u c h  ultramafic  rocks  are int imately  associated with 

strong  conductors  (red a n d  m a g e n t a  colours)  identified 

by  a n  airborne geophys ica l  survey (VTEM)

Mafic & Ultramaf ic  R o c k s  o n  t h e  S u n g o l d  Property

4  priority Ni-C u - C o - P G E  target  areas have  b e e n  identified, 

all characterized by  the  presence  of ultramafic  rocks 

proximal  to the  crustal-scale Knife L a k e  fault
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Exploration at the Sungold property will be deferred until the Fall of 2024



M a n a g e m e n t
& D i re ctors

Mike E n g l a n d
C E O  & Director

Mr. E n g l a n d  has  b e e n  involved in the  pub l ic  ma rket s  s ince  1983 in various  roles, 

in c lud ing  investor relations, directorships  a n d  senior officer positions. To date, Mr. 

E n g l a n d  has  b e e n  directly  respons ible  for ra is ing  in excess  of $100-mil l ion for 

mineral  exploration a n d  acquisitions.

D o n  M c K i n n o n  Jr.
Director

Mr. M c K in n on  has  b e e n  involved in th e  m i n i n g  explorat ion industry  s ince  a  very 

y o u n g  age.  S o n  of D o n  M c K in n on  Sr., of H e m l o  fame,  Mr. M c K in n on  h as  b een 

explored m i n i n g  propert ies  in Ontario  a n d  internationally.  Mr. M c K in n on  also ha s  an 

extensive network  of bus iness  associates throughout  C a n a d a  a n d  internationally.

A a r o n  McBreairty,  B.A, B .Sc ,  G.I.T
Director

Aaron  is a  geolog is t  with  over nine  years of exper ience  in  mine ral  explorat ion  a nd  

project  m a n a g e m e n t ,  inc lu d in g  recent ly  as  project  m a n a g e r  for the  R e d  L a k e  Cole  

Gold Project  in Ontario  a n d  the  Mu stang  Project  in the  Q u e e n sw a y  area of 

Ne w f ou n d la n d  a n d  Labrador.

J.C.  St - A m o u r
Director

Mr. St -A m ou r  h a s  over 20 years of m i n i n g  industry  experience  in corporate  finance 

a n d  m e rg e rs  & acquisit ions.  H e  has  a  master's  d e g re e  in g e o log y  a n d  is a  Chartered 

F inancia l  Analyst  with s trengths  a n d  expertise in  capita l  markets ,  financial and 

investment  analysis, asset valuation a n d  d u e  diligence.

L e o n  H o
C F O

Mr. H o  is a  chartered  professional accountant  w ork in g  at  Cross  Dav is  & C o m p a n y  LLP,  a  chartered professional 

a c c ou n t a n t  firm prov iding  a c c ou n t in g  services  to public ly  listed entities, primarily  in the  m i n i n g  sector.
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Advisory
B o a r d

R o b e r t  W e i c k e r
Chief  Geologist

Garry  Clark,  P.Geo
Advisor  & Q P

C a t h e r i n e  F i t zger a ld ,  M.Sc, P.Geo
Advisor

B r u c e  D u r h a m
Advisor

D o n a l d Hoy, B.Sc

Advisor

M a c k e n z i e  W a t s o n ,  B .Sc ,  P . En g
Advisor
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S h a r e
Stru c ture

43,292,191
S H A R E S  O U T S T A N D I N G
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11,314,445
W A R R A N T S

2,900,000
O P T I O N S

57,506,636
F U L L Y  D I L U T E D



S k y  Gold  Corp.

1240-789 W  P e n d e r  St. 

Vancouver,  B C ,  V 6 C  1H2

6 0 4 - 683-3995

1-8 8 8 - 94 5 - 47 7 0

in fo@skygoldcor p .com  

s k y g o l d c o r p . c o m

C o n n e c t  Wi t h  Us

@ s k y g o l d c o r p

mailto:info@skygoldcorp.com
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